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SAFE HARBOR DISCLAIMER

Private Securities Litigation Reform Act of 1995

Various statements contained in this document constitute “forward-looking statements” as that term is defined under the U.S. Private Securities Litigation Reform Act of
1995. Words like “believe,” “anticipate,” “should,” “intend,” “plan,” “will,” “expects,” “estimates,” “projects,” “positioned,” “strategy,” and similar expressions identify these
forward-looking statements related to our financial and operational outlook; future growth prospects;, strategies; product, network and technology launches and
expansion and the anticipated impact of acquisitions on our combined operations and financial performance, which involve known and unknown risks, uncertainties and
other factors that may cause our actual results, performance or achievements or industry results to be materially different from those contemplated, projected,
forecasted, estimated or budgeted whether expressed or implied, by these forward-looking statements. These factors include: potential adverse developments with
respect to our liquidity or results of operations; potential adverse competitive, economic or regulatory developments, the potential adverse impact of the recent outbreak
of the novel coronavirus (COVID-19) pandemic; our significant debt payments and other contractual commitments; our ability to fund and execute our business plan; our
ability to generate cash sufficient to service our debt; interest rate and currency exchange rate fluctuations; the impact of new business opportunities requiring
significant up-front investments; the potential adverse impact of the recent outbreak of the novel coronavirus (COVID-19) pandemic, our ability to attract and retain
customers and increase our overall market penetration; our ability to compete against other communications and content distribution businesses; our ability to maintain
contracts that are critical to our operations; our ability to respond adequately to technological developments; our ability to develop and maintain back-up for our critical
systems; our ability to continue to design networks, install facilities, obtain and maintain any required governmental licenses or approvals and finance construction and
development, in a timely manner at reasonable costs and on satisfactory terms and conditions; our ability to have an impact upon, or to respond effectively to, new or
modified laws or regulations; our ability to make value-accretive investments; and our ability to sustain or increase shareholder distributions in future periods. We assume
no obligation to update these forward-looking statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these
statements.

Adjusted EBITDA, Operating Free Cash Flow, Adjusted Free Cash Flow and net total leverage are non-GAAP measures as contemplated by the U.S. Securities and
Exchange Commission’s Regulation G. For related definitions and reconciliations, see the Investor Relations section of the Liberty Global plc website
(http://www.libertyglobal.com). Liberty Global plc is our controlling shareholder.






CORE OPERATIONS IN GOOD SHAPE, STRONG REBOUND OF
ADVERTISING AND PRODUCTION REVENUE, INTERCONNECT
REVENUE STILL IMPACTED BY COVID-19

Strong rebound in advertising and production revenue

Improved trend in our total subscription revenue Interconnect revenue remains impacted by COVID-19

Total subscription revenue, rebased' (yoy, %) Advertising & production revenue - Interconnect revenue rebased! (yoy, %)
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Broadcasting & advertising Interconnect
Fixed ARPU per customer relationship up 1% yoy, impacted by Broadband churn still at sustainable low levels despite return to full
bundle revenue allocation from our “ONE” FMC bundles commercial environment, TV and fixed-line telephony broadly in line
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' See Definitions in the Appendix section



ONE (UP) TV mix (%)
WIGO 100%

TV
-No TV

1st month 2nd month 3rd month 30/06

Multiple SIMs

Weighted average broadband download speed (Mbps)

1SIM

Q2 20 Q2 21

"Source: Internal company data



Self-installation (%)’ Digital sales extra services (%)’
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# Wi-Fi boosters distributed (k)? MyBASE app penetration (%)’
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"Source: Internal company data



A Earlier this year, Telenet signed an agreement with Acerta and the
Continued 1 National Health Insurance Fund (Christelijke Mutualiteit’, ‘CM’), to
| acquire their shares in Doccle

expansion of
our ventures

A Now concluded an agreement with Belgian fintech company Isabel Group
to sell 50% of the shares in Doccle, creating a 50/50 JV?

A Focus maximally on digitizing the customer experience

porthIIO WIth A Additional €5 million investment in coming years
CIear ambltlon T A Agreement The Park — Kinepolis for virtual reality experiences
to grOW this PVYRK A Expanding The Park’s available playing areas

A Linking local films and series with a Virtual Reality experience

business
significantly in
the coming
three years

‘ es A Partnership with ICT specialist YES.be

A All-inclusive offer for schools: internet connection, Wi-Fi network,
laptops, software, security and technical support

A €24.7 million capital increase joined by new shareholder Federal Holding

and Investment Company (SFPI-FPIM) as well as most existing
A smarter way
shareholders
to be you

A Current shareholders are Belfius Bank, BNP Paribas Fortis, ING Belgium,
KBC Bank, Orange Belgium, Proximus, Telenet and SFPI-FPIM

A Authentication app now has 3.5 million users

"Pending regulatory approval by the relevant competition authorities



INTRODUCING TELENET’S NEW 2021-2025 SUSTAINABILITY
STRATEGY

Our Belief: Technology for Human Progress
O

N

Our long-term commitment:

Accelerate 150,000 people and Be recognized internally and externally as an Improve our climate performance by
businesses in the digital age by 2030 inclusive and purpose-driven organization becoming net zero by 2030
Telenet Essential Internet Diversity & Inclusion Net Zero

Digital Acceleration
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We have
reviewed and
sharpened our
existing
sustainability
governance
principles

Manage Environmental, Social & Governance (ESG) criteria as a risk

Anchor sustainability in our buisness practice and include ESG targets in
executuve remuneration and incentive plans

Sharpen the roles and responsibilities of the sustainability governance bodies

Disclose our sustainability performance through non-financial reporting
and participation in third-party assessments




! See Definitions section in the Appendix for additional disclosure

FY 21 H1 21

Revenue growth (rebased)2b Up to 1% +1.4%

Adjusted EBITDA (rebased)ac¢ Between 1-2% +2.9%

Operating Frdee Cash Flow Around -1% +3.5%
(rebased)a¢

PR

Adjusted Free Cash Flow®® £420.0 - 440.0 million 202.5 million

On track to deliver towards the lower end
of our 2018-2021 Operating Free Cash Flow
CAGR:® of 6.5% to 8.0%

(a) For purposes of calculating rebased growth rates on a comparable basis for the periods shown above, we have adjusted our historical revenue and Adjusted EBITDA to reflect the impact of the following transactions to the same extent revenue and adjusted EBITDA related to these transactions
is included in our current results: (i) exclude the revenue and Adjusted EBITDA of our former Luxembourg cable subsidiary Coditel S.a r.l. (deconsolidated as of April 1, 2020) and (ii) reflect changes related to the IFRS accounting outcome of certain content rights agreements entered into during the

third quarter of 2020.

(b) Quantitative reconciliations to net profit (including net profit growth rates) and cash flows from operating activities for our Adjusted EBITDA, Operating Free Cash Flow and Adjusted Free Cash Flow guidance cannot be provided without unreasonable efforts as we do not forecast (i) certain non-
cash charges including depreciation and amortization and impairment, restructuring and other operating items included in net profit, nor (i) specific changes in working capital that impact cash flows from operating activities. The items we do not forecast may vary significantly from period to period.

(c) Excluding the recognition of the capitalized football broadcasting rights and mobile spectrum licenses and excluding the impact from certain lease-related capital additions on our accrued capital expenditures.
(d) Relative to our reported revenue for the full year 2020, our revenue growth for the full year 2021 would be equivalent to up to 1%.
(e) Assuming certain payments are made for the temporary prolongation of our current 2G and 3G mobile spectrum licenses in 2021, yet excluding payments on any future spectrum licenses as part of the upcoming multiband auction, and assuming the tax payment on our 2020 tax return will not

occur until early 2022.



Strong underlying operational performance with strong focus on customer
intimacy, led by fixed-mobile convergence

...resulting in return to organic revenue and Adjusted EBITDA growth

Continued focus on cost control and creating operating leverage

Agile operating model driven by digital transformation

Exciting optionality related to next-generation networks and territioral
expansion

Growing ventures portfolio as proven platform for innovation

State-of-the-art fixed HFC and mobile 4G+ infrastructure, underpinned by a
targeted and well-balanced investment strategy

Committed to drive attractive shareholder value, enabled through robust
Adjusted Free Cash Flow conversion

Strong ESG commitment built around our new 21-25 sustainability strategy






